
N ovenrber 13,2019
DEL/SEC/ 119

The Secretary
The Bombay Stock Exchange Ltd.,

Phiroze leejeebhoY Towers
Dalal Street
MUMBAI - 4OO OO1

Sub:

Please acknowledge receiPt.

Thanking you,

You rs faithfully,
for Ferro AtloYs Corporation Ltd.,

Rite hC audhry
Sr. era I Manager (Legal)
& Company Secretary

The Ceneral Manager
Department of CorPorate Services,

The Bombay Stock Exchange Ltd.,

1$ Floor, New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort,
MUMBAI - 400 001

2

Regulations. 2015.

Pursuant to the applicable provisions of the SEBI (Listing 0bligations and Dl1]9sure

n"qui."r"r,r1, Regriation,2Ori ttre Resolution professional ("RP") on L3th Nove_mber,2019 has

considered and taken on record the un-audited Financial Results and the Limited Review Report

for the quarter and halfyear ended 3oth September, 2019'

The Un-audited Financial statements and Limited Review Report for the quarter and half year

ended 30'h September,2019 is enclosed herewith'

SincethecompanyisunderCorporatelnsolvencyResolution.Process,theResolutionProfessional
reviewed and considered the results and approved the same for filing as per Regulation 33 of SEBI

(ListlngObligations and Disclosure Requirementsl, Regulations' 2015'

clN No. L4s201OR1 955P1C008400
Corr.Ofice:FACORHOUSE,Mt50,&ctor-16,Noida.DstictGutamBuddhNagar.tltarPradesh-2ol301lndia.T+91-1m4171000.F+9112M2567m'E.:lacordelhi@hcorgroupin

R!gd.offce&Wort(r:D.PNagar,Randia-75,6335,Dist.Bhadmk,Orissa,lndia.T+9147*241%0.F+91-6784240626'E.:lacort(p@facorccl.in
Hrad Ofice : Shreerarn Bhawan, TUMSAR - 441 912, Dist. Bhandard, Mahardshtra, lndia . T+91-7183-232233, & B?M 'F+91-7183-232271 ' E.: faco,ho(arfacor$oup in

www.facorgfoup.in

Scrip Code: 500141

Dear Sirs,

FERRO ALLOYS CORPORATION LIMITED
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Half Year Ended

Ouarler Ended
31ST

MARCH
3OTH

SEPTEMEER
2018

3OTH

SEPTEMBER
2019

3OTH

SEPTEMBER
2018

3OTH
JUNE
2019

3OTH

SEPTEMAER
2019

57.538 2129 29a A212 2313 992 8512,A27 -791218444
412.44265 93310.18121.56101.8620a 32

58.0110729,555.952 25.322-4114,114.4112,929 6512 392.t6
3 1+2

556 32

20,019.53
1,516 89
4,066 41

928 24

15,130 30
2,632 50
2,750.39
1,539.87

970 05

10,460 59
876.51

1,936.03
496.06
2A7 -44

7,458.11
966.20

1,244.89
747 35

2 a27.81

10,990 25
't11-97

1 620 90
302 55
272.27

7,401.10
959.04
795 13
n7 -14

5,386.41

1171.44)
960.99
233.1E

3,830.74
460.71
655.:O
372-O3
952.94056 94

5,408.23
202.43
852.55
21A.25
135.46

3,579.66
328 69
444-93
352.00

5,5a2-O2
(90.46)
768.35

92 30
136 81

3,A2144
630.35
350 20
385.18
970.93

53,728.4426.443 27

,, a^<! 6l maienals consumed

o] it 
""g"t 

,. ,**ol,". 
"tnnished 

goods and work in-progress

c) Employee benelits expense

e) Oepreciation and amortization expense

gr Vrn 1g. Hand,rng and Olher Produclion expense

olher 25 21A.2653112,511.1412 647 12

4,283.013 t2.64104.151,288.88358.5136

1518030016 Exc 001
4,257.853 112.65104.161 .88356.5254.36

7

900.17670 3110 22277 -547'11593
561 87

8

4431451 81151.5934 8916 92
2,805.81112.',t3859.75252.4410.3

7-89

OthsrCo10

91 8054514.249522
75654751.6531

r value ol lnve$ment 32.0816.046.398028.02

34 6113.541716 63
Toral other 2 7 43-341,972.20846.21234.50

10
Total com 1,852.6811 1,852 68

1 852 681 681.852.681.852 68
Share Capital( Fa@ value < 1 Per share)

12

151
1.51

108
1.08

0.02
o.o2

0.46
0.46

(0.11)
(0 11)

Eamings Per Share

{oJ { 1/ each) (not annualised )

a) Basic
b) Diluled
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SiATEMEN'T OF ASSETS ANO LIAEILITIES

3OTH

sEsrEm€R
m19

(Lrnaudn€d)

31ST
UARCH

2019

15.6A7.51
699.52

1,115 56
866

605
91419

1.058.24

15.940 53
698 68

1,160 27
8.76

10.80
917.1r

1.058.28
19,rutg 79 19,79a.43

1.095 A2

7 .167 62
1,590 34
l,OrO S

65 56
235.U

2.132-74

6,235 74

6,{40.52
1,399.25

!31.17

51.@
153 (x

2.164.17

35,788.621

16,296.E5

36,6?6.3'

1.E52.64
20.940.16

1,852 68
20,947.64
22,440.35 22,932.41

1,687.49
196-22
6&1.67
216.11

1,725.10
167!1
900.it3
216 4

3,!09.38 3,2U.42

2.337 6A

003
't .4Tt 51

1,667 84
2.A21.U
1,331.E0

2,10514

o.12
2,164.75
1,679.12
2.98,1.15
1.320.50

10.578-669,638.90
12,91r.24 13.84r.218

35,7EE.6,t 36,675.32

ASSETS

Prcperly, Plad A Eq'iiEnert
Capnal Wort-in-Progress

lnvestrnenl in Subsidiaries and Associales

oth€r Faneicial Assels
Olh€r NorFcunert Ass€ls
Tot l Non- Curll'rt asslts

(ii) Trade Receivables
(iii) Cssh and Cesh Equival€ s
(iv) Olh.r Aank Balances
(v) Other Financial ksels
Cuned Tar Assels (l.lel)
oln€r Cun nl Assgts
Total Cu'ltnt ass.ts

EQUITY & LIABIUTIES
Eqolty

Other equty
Tot:l Equtty

Llabllltl.s
Non cumntLl.bllld.s

Oefened lex liabilities (Net)

Olh€r NorFcur.nt Liabilnies
Tor.t Non-cunant Ll.blliriss

Curllnt Lhblll0..
Financial liabimils
(i) Bo.ro'rhgs
(ii) Trad! Pry.Dl6

Mic.o Srnalland M€dn n EnleQrises
Olh€rs

(iii) Omcr Finarxtl labihies
ori€f curlllrt Liabilities

Tot l cu. lrt Ll.bllttl.s
Tot l LLbllltl..
ror.l Eqult.nd Ll.blll{es
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STATEMENT OF CASH FLOWS

S€pt,2019 Sepl2018

104 16

\26 42)
300 75
302.55

3 112 65

(37 70)
31€ 25
496.06

2,139 92
(191.0s)

35.43

681 04

(711 34)
(160 42)

(63.31)
2.92

(63.41)

3.887 26

(1.480 84)
69614

0.13
1,51309

fi2 79
691_03

r69.53
1.94

70.42

1.649.71
93.03

6,051.53
484 62

1,556.71
(o.ol )

5.562.91
0.03

1,556.70 5,562.94

(6.80)
0.03

218.93
(5.399.9)

(3 88)
001

11.86

1127.OO)
(719.01) (5.357.74)

(30.11)

en.a2)
128410)
(369 40)

(260 33) {5s3 50)

576.76
434-17 1

(448 30)
428.36

1.010.93 980.06

A. Cash flows fmm oprating acrivitiG
Nel Profit/ (Loss) aner Prior Period llems and b€fore Ta(

a) lnteresl lncome

c) lderesl E4ense
Opeating C:sh Proft t elore Worting Cepital Ch:nges

Movemed in workng Capital:
a) lncrease(Oec{€se) in Trade Payables
b) lncrease(Decrerse) io Olher Cuneri Liabilities
c) lncrease/(DecrFase) an Other Non Cunefl Liabilnies
d) h.rezse(Oecrease) in Olher Cuneirt Fimncial Liabilities
e) lncr@se(Decrerse) in Other Non Cunent Liabilities
0 {locr€aseyDecrease in Provisions
g) (lncreaseyDecre.se in Oa'er f,loo Cunefn Assels
h) (lncrers€)/Oeoeas€ in O0lef Cllrrer( FimrEial Assets
i) (lncreas€)/Deqease in lnvernori€s
j) (lncr€rse)Decr€ase in Trade Re.eivables
k) (lnc.eiselD€.rEas€ in Other Cured Ass€ts
C.sh G€ner.ted From, {us€d in) oper:iions
Less: lnconle Tax Paid (net of retunds)
Net Cash Generrled F.orv (used in)Op€raling Adivnies before Extraordinary ilem
Oumow for ext_aordinary ilem
Net cash Gener.t d From/ (osed ln) Operaiing Actjvilias(A)

A. Cash Flow from lnveslinq Activities:
(Purchase) ol property, plant and equiflnenl and capilal'r/ork in progrcss

Nel pro€€eds of property, plant and equipm€rn and capilal work in progress

Nel movernent in lnvestrnents
Netc.sh Gefl.htcd trom/ {Used in) lnvesunq actvrues (B}

c- cash Flow from Financing Actlvllies:
Nel pmceedv(Repafnern) of Long tem Aorrowings
lrnerest gQense Paid

Net cash gener:ted from/ (used ln) Financing Activi$es (c)

N€t lncreas€/(Decrease) in Cash and Cash Equlvalents (A+B+c)
cash and casn equivalents al the beginning of th€ year
cash and Cash Equivalenrs at the end oflhe year

Plot No A-45 to A-50, Ground Floor, Sector 16 Noida 201 301 L,ttar Pradesh

NOTES :

Audilors h.ve canied oul a Lnniled Review ol the Resuns of the Company
The resutt6 have been sign€d by Mr. R.K Saraf, Chainnan & Mamging Diredor, Mr. Yashpal M€hta, Chief Fimncial Omcer and Mr. Rit€sh Chaudhry, Sr General i,tanager (LegsD &

againn the NCLAT, tlew Oelhi order with Supreme Court too was dismiss€d on 11th February, 2019.

Co.npany. Consequenlty, the CIRP oI lhe Company has 10 b€ completed wilhin 98 days from 7th August, 2019

2)

4)
5)

and Bankruptcl Code, 201 6

The Company does not have more thao one reportable segment. Accordingly, segment information is nol required be provided

Previous period ligures are regroupedreanang€d, wherever necessary, to facilitate comparision

V Oc)-L t\

R K Saraf
Chaiman & Managing Diredor
DtN 00006102

Feno Alloys Corporation Limiled

Cha'rdhry

Resoluiion Professional

Place : NOIDA, UP
Date r 13th November.2019

GIr,'! l)a company

By Order ot lhe Resolution Professional

a1) ri
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INDEPENDEIIT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE II{TERIM
FINANCIAL RESULTS

To,
The Resolutlon Professlonal
Ferro Alloys CorDoratlon Llmlted

7, Kingsway, Nagpur - 440 001

Ph 91-712-6629946 / 47/ 2554223

Fax No 91-712-6629948 / 6613404

E.marl marl@kkmrndracom

1. Hon'ble Natlonal Company Law Trlbunal, Kolkata ("NCLT Kolkata") initiated Corporate
Insolvency Resolution Process (CIRP) against Ferro Alloys Corporation Limited ("the
company') vlde order dated 6rh luly, 2017 and Mr. K.G. somanl was appointed as the
tnterim Resolution Professional, whose appointment, as Resolution Professional (RP), was

confirmed by the Committee of Creditors (CoC) on 4th August, 2017, to manage the affairs
of Ferro Alloys Corporation Limited as per the provisions of Insolvency and Bankruptcy
Code 2016.

2. Further, NCLT Kolkata allowed exclusion of 45 days from the 270 days period and fixed the
revised CIRP date as 19th April, 2019 vide order dated 4th March, 2019, The RP had,

invited Expression of lnterest (EOI) from resolution applicants in response to which 18

EOIS were received. Finally, two resolution applicants submitted the resolution plans and

applicants requested the CoC for granting some more time to revisit their resolution plans.

As d€cided by CoC, an application seeking 30 days'time for concluding the CIRP was filed

by the RP with National Company Law Tribunal, Cuttack ("NCLT, Cuttack"). An application
was also flled by REC Ltd lr/ith NCLT, Cuttack seeking 30 days' time to consider the
resolution plans submitted by Sterlite Power Transmission Ltd and Indian Metals and Ferro

Alloys Ltd. Additionally, REC Ltd also filed an application UIS 27 ot lBC, 2016 seeking

replacement of Mr. K.G. Somani, RP; by Mr. Bhuvan Madan, RP. Vide order dated 8th July,

2019, NCLT,Cuttack has allowed a further period of 30 days to complete the CIRP process

and replaced RP Mr. K.G.Somani by appointing RP Mr. Bhuvan l"ladan

3. Thereafter, NCLT, Cuttack permitted exclusion of 98 days in calculation of 270 days of the

CIRP of the Company vide order dated 8th August, 2019. Consequently, the CIRP of the

Company has to be completed u/ithin 98 days from 7th August,2019.

4. As per the Section 134 of the Companies Act, 2013 the financial statements of a company

are required to be authenticated by the drairperson of the board of directors, where

authorized by the Board or at least two directors, of which one shall be the managing

director or the CEO (being a director), the CFO and the Company Secretary where they are

appointed. In view of the pendency of the CIRP, these powers are novr vested with Mr.

Bhuvan Madan in his capacity as the RP as per the provisions of the Code,

5. We have reviewed the accompanying statement of Unaudited standalone Financlal Results

("Statement") of Ferro Alloys Corporation Limited ('the Company') for the quarter ended

September 30, 2019, and year to date from April 01,2019 to September 30,2019(the

'statement') attached here!,rith, being submitted by the Company pursuant to the

requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

6, The Statement which is the responsibility of the Company's management and approved by

the Company's I'lanagement, has been prepared in accordance with the recognitlon and

measurement principles laid down in the Indian Accounting Standard 34 "Interin Financial

Reporting" ('Ind AS 34"), prescribed under section 133 of the Companles Act, 2013, read

with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.
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Conlinuaton Sheel

7. we conducted our review of the Statement in accordance with the Standard on Reviev,

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" lssued by the Institute of Chartered Accountants of

India. Thls standard requires that we plan and perform the revlew to obtain moderate

assurance as to whether the Flnanclal Statements are free of material mlsstatement. A

review is limited primarily to inquiries of company personnel Bnd analytical procedures

applied to Rnancial data and thus provlde less assurance than an audlt, We have not
p€rformed an audlt and accordingly, we do not express an audlt opinlon.

8, Attention is drawn to the fact that the figure for net cash outnows for the corresponding
period from April 01, 2018 to September 30. 2018, as reported in these statements have

been approved by the Company's mamagement, but have not been subjected to review

9. Based on our revie!{ conduded as above, nothinq has come to our attentlon that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement pronciples laid down in the applicable Indian Accountlng

Standards ("lnd AS") specified under section 133 of the Companies Act, 2013 read with

the relevant rules issued thereunder and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in term of Reoulation 33

of the SEBI (Listing Obligations and Disclosure Requirem€nts) Regulations, 2015, as

amended induding the manner in which it is to be disclosed, or that it contains any
material misstatement,
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oMembe6hip No. 046219
For and on Behalf of
X, (. Mankeshwar & Co,

Chadered Accountants
FRNr 106009W
UDIN: 1904621gAAAA1H8557

Place: Nagpur
Date: 13th November. 2019
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7 Kingsway. Nagpur - 440 OO1

Ph 91-712-6629946 / 47t 2554223
Fax No 91-712-6629948 / 6613404
E-marl mall@*kmrndracom

IND-EPEflDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIOATEDINTERIM FINANCIAL RESULTS

To,
The Resolution professional
F€rro Alloys Corporation Limited

1 Hon'ble Nationai Company Law Tribunal, Kolkata (.,NCLT Kolkata,,) initiated
Corporate Insolvency Resolution process (CIRP) against Ferro Alloys Corporation
Limited ("the Company,,) Vide order dated 6th July, ZOLT and Mr. K.G. Somani
was appointed as the Interim Resolution professional, whose appointment, as
Resolution Professional (Rp), was confirmed by the Committee of Creditors (CoC)
on 4tn August, 2017, to manage the atfairs of Ferro Alloys Corpordtion Limited as
per the provisions of Insolvency and Bankruptcy Code 2016.

2, Further, NCLT Kolkata allowed exclusion of 45 days from the 270 days period and
fixed the revised CIRp date as 19th April, 2019 Vide order dated 4th March, 2019,
The RP had, invited Expression of Interest (EOI) from resolution applicants in
response to which 18 EOls were received. Finally, two resoluuon applicants
submitted the resolution plans and applicants requested the CoC for granting
some more time to revisit their resolution plans, As decided by CoC, an
application seeking 30 days'time for concluding the CIRp was filed by the Rp wlth
National Company Law Tribunat, Cuttack (,'NCLT, Cuttack,,). An application was
also filed by REC Ltd with NCLT, Cuttack seeking 30 days,time to consider the
resolution plans submitted by Sterlite power Transmission Ltd and Indian Metals
and Ferro Alloys Ltd. Additionally, REC Ud also filed an applicauon U/S 27 of IBC,
2016 seeking replacement of Mr. K.G. Somani, Rp; by Mr. Bhuvan Madan, Rp.
Vide order dated 8th July,2079, NCLT,Cuttack has allowed a further period of 30
days to complete the CIRP process and replaced Rp Mr. K.G.Somani by appointing
RP Mr. Bhuvan Madan.

3. Thereafter, NCLT, Cuttack permitted exclusion of 98 days in calculation of 270
days of the CIRP of the Company vide order dated gth August, 2019.
Consequently, the CIRP of the Company has to be completed wathin 98 days from
7th August, 2019.

4. As per the Sectlon 134 of the Companles Act, 2013 the flnanclal statements of a

company are required to be authenticated by the chairperson of the board of
directors, where authorized by the Board or at least tlvo dlrectors, of y{hich one
shall be the managing director or the CEO (being a director), the CFO and the
Company Secretary where they are appointed. In view of the pendency of the
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CIRP, these powers are now vested with Mr. Bhuvan Madan in his capacity as the
RP as per the provlslons of the Code.

5. We have reviewed the accompanying statement of Consolidated Unaudited
Flnancial Results of Ferro Alloys Corporation Limtted ('the parent') and lts
subsldiary (the Parent and its subsidiary together referred to as,,the Group, and
its share of net loss after tax and total comprehensive loss of its associate for $e
quarter ended September 30, 2019, and year to date from April 01,2019 to
September 30,2019(the 'Statement') , being submitted by the Parent pursuant
to tie requirement of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,as amended.

6. The Statement v{hich is the responsibility of the Parent's management and
approved by the Parent's Management, has prepared in accordance wtth the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "lnterin Financial Reporting" C'tnd AS 34"), prescribed under section
133 of the Companies Act,2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

7. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Informauon
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of hdia. A review is limited primarily to inquiries of
company personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance urith Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identifted in an audit. Accordingly,
we do not express an audit opinion.

8. Based on our revie$/ conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ("lnd AS") specified under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in term of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any materlal
misstatement.

K.K, MANKESHWAR & Co"
CHARTEREo AccouNr NIs



Coni,huatron Sneel
K.K. MANKESHWAR & Co
CHAFTER:o Aic0uNIANrs

As in Mankeshw
Partner
Membershlp No, 046219
For and on Behalf of
K. K. Mankeshwar & Co.
Chaftered Accountants
FRN: 106009W
UDIN : 19046219AAAA1H8557

Place: Naqpur

Date: 13th November 2019

9. Other MaBer
The consolldated Ind AS flnancial statements include the financial statements of

the following entities:

Facor Realty and Infrastructure Ltd

Boula Platlnum Mlning Pvt. Ltd.

Subsidiary
Associate.

we dld not revlen, the interim financial results of the above subsidiary whicrl has

not been revlewed by their auditors, whose interim financial results reflect total

assets of Rs.4.27 Lakhs as at 3oth September 2019, total revenues of Rs. Nil

and Rs. NIL for the quarter and six months ended 3Ob September, 2019,

respectively, total loss after tax of Rs, 0,02 lakhs and Rs. 0.11 lakhs for the
quarter and six months ended 30s September, 2019, respectively.and net cash

flows of Rs. (-) o.O8 takhs for the six months ended 3os September, 2019 as

considered in the consolidated unaudited financial results.
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